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The month of April marks beginning of a new Financial Year. It also
reminds that your examinations are round the corner and the Month of
May when the battle begins, where you have to perform on the basis what
you have learnt in past 1-2 years. For, those who are appearing in the
forthcoming examinations must put in best efforts. Ideally, by now you
should have completed learning subjects, so that you can practice and
revise.
The professional course of Chartered Accountancy requires
exhaustive learning and understanding real life implications of theoretical
concepts. Read and prepare all the subjects and topics covered in your
syllabus. Selective or partial preparation can be a major bottleneck in your
performance in the examinations. Keep testing yourself by writing in exam
conditions at home or at mock test organized by the branches and regional
councils which not only give you fair idea of your preparation but also help
in answering effectively in the examinations.
An effective approach will enable you to enter the examination room
with realistic expectations of the type of questions, possess ability to use
your time judiciously and demonstrate the knowledge that you have
acquired. Remember, your fate lies in what you do now.
Buddha said –
“I do not believe in a fate that falls on men however they act; but I do
believe in a fate that falls on them unless they act.”
Chartered Accountancy is essentially a course of self-study, and requires a
disciplined approach with structured, systematic and detailed preparation.
CA. ANKIT AGARWAL
Chairman,
Agra Branch of CICASA

0562-4040996
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From Editor’s Desk

It is time again for you to gear up for studies. You must read the study material thoroughly
and other publications from the Board of studies like ‘How to face CA Examinations’ to take
valuable cues and hints for exhaustive preparation. Apart from publications, you must go
through online resources like ‘Suggested Answers’ for the May 17 exam, ‘Revisionary Test
papers’ and ‘Practice Manual’ for all the subjects, online lectures, e-learning modules and
interactive mentoring sessions by the in house faculty. Do not forget to go through ‘The
Examiner’s Comments’ on students’ performance in the last exam, published in the latter
pages of this issue. To get the ball rolling, devise a daily regimen for studies so that you
utilize your time most productively, as each day counts. Remember, meticulous planning
and its judicious execution can only guarantee success.
As a student, you must be aware of your capabilities, strengths and weaknesses. You must
decide in the beginning itself whether you intend to attempt both groups or single group.
You must realize that you cannot model your preparation on someone else’s study regime.
You have to customize the schedule as per your own capabilities. Based on the same, you
must set daily and weekly targets and strive to achieve them so that you have ample time
for revision towards the end of the month. As a reality check, you must attempt mock tests
organized by the regional councils and branches, as there is no better way to assess your
preparation. The exercise would help to identify gaps in your preparation that you can
rectify during revision.

ADITI SARASWAT
Editor
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From Associate Editor’s Desk

We take this opportunity to convey our best wishes to those preparing for the May 2017
Examinations. Since the exams are fast approaching, you all should intensify your preparations.
The period just before the exams is really tough. “It’s always darkest before dawn”. However,
you should not allow the pressures of study, preparation and examinations to deter you. You
must remain calm, focused and motivated.
Gone are the days when only hard work could get you somewhere in life. Today, everyone is
looking for people who work diligently, in a smart manner. Hard work may help you to
complete your tasks but you may not be able to do so efficiently, and that’s where smart work
comes into play. Sometimes, we may see smart workers getting better grades than hard
workers and this is because smart workers know how to prioritize their work and manage their
time effectively and efficiently. Many students have the misconception that the more number
of hours they put into their studies, the better grades they will get. This may not be the case all
the time. It is not the number of hours you put in for your studies but how you grasp the
concepts and how you present your answer, helps you to ace the exams too.
Further I would like to invite suggestions from students about activities to be conducted by the
CICASA branch of Agra. As per my view the participation is much lower then what it should be
in the Agra city. To promote interests of students we are regularly conducting seminars and
other events so that students can get the maximum benefit.
AVIRAL SRIVASTAVA
Associate Editor
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|| ARTICLE ||
Demonetization: A Noteworthy Modification

Rupal Sadhwani
CRO0534612

On 8th November, 2016, began a new 50 days action,
That caused sensation, in the whole Nation,
To cure 70-year old disease Corruption,
PM injected a medicine called Demonetization,
₹ 2000

arrived to become a part of currency,
₹ 500 and ₹ 1000, were now a matter of misery,
A part of defunct currency was invested in gold and silver,
Whereas rest was found in garbage bins and floating in river,
The corrupt tried to make ‘black’ legally ‘white’
While the honest had a sigh of respite,
Lot of troubles subsequently came to cope,
Cause all stood together for a ray of hope,
Even the moon was shining some extra spark,
To celebrate the win of light over dark,
After the success of “Start-up India”,
Our Nation gradually moved towards “Digital India”.
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|| ARTICLE ||
Goods & Service Tax

Sameeksha Pandey
CRO0515371
Goods and Service Tax (GST) is a form of indirect tax regime in India where most
of the existing indirect taxes are getting merged into one single tax. The GST has
subsumed all sorts of indirect taxes such as excise duty, service tax , VAT etc. and
because of this “one nation, one tax” system has prevailed as it will help in uniting
India under one system of taxation. It will not only prove to be a stepping stone in
development of the country but will also prove to be a helping hand in digitalizing
India as in GST law, all the compliances would be done electronically.
Introduction of GST is a significant step in the reform of indirect taxation in India.
Merger of several Central and State taxes into one single tax will remove the
cascading effect and thereby will eradicate double taxation. It has also taken away
the burden of imbibing the knowledge of multiple taxation rates. As the name
suggest, GST would be levied on supply of goods and services. Supply is a wide
term which incorporates within it all form of transfer, exchange, disposal, etc
whether done for a consideration or not.

GST is a 4 Tier system including:




Central Goods and Service Tax (CGST)
State Goods and Service Tax (SGST)
Union Territory Goods and Service Tax (UTGST)
Integrated Goods and Service Tax (IGST).
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This 4 tier system would tell the individual that in which law they need to pay tax.
In case of inter-state supply the individual has to pay only IGST whereas in case
of intra-state supply they need to pay SGST/UGST and CGST in case of supply
within state or union territory respectively. The registered individual need not
worry regarding whether the tax burden would increase if undergoing inter-state
transaction because the rates are same in case of inter and intra state
transactions.
As already said above, the GST tax regime has subsumed many existing indirect
taxes within it. Following are some of the taxes which are getting merged under
GST:







Service Tax
Central Excise Tax
State VAT
Entertainment Tax
Luxury Tax
Purchase Tax
Entertainment Tax

Conclusion
GST will give more relief to industry, trade and agriculture through a more
comprehensive and wider coverage of input tax
set-off and service tax setoff, subsuming of several Central and State taxes in the GST. This is likely to
increase the competitiveness of Indian goods and services in the international
market and to boost Indian exports. Thus, GST will prove to be a step in countries
betterment.
Sameeksha Pandey
CRO0515371
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|| ARTICLE ||
Returns under Goods & Services Tax

Vipul Agrawal
CRO0525011
Every registered taxable person shall be required to file GSTR as prescribed by
the time listed in the provisions. For better understanding we can divide GST
Returns in 3 parts.
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I. Monthly Returns
In case of Monthly Returns, we can further divide them in three parts.

1. Outward Supply Return u/s 37


Every registered taxable person except compounding taxpayer, nonresident taxable person paying TDS, TCS and Input Service Distributor.



Invoice wise details will be submitted in the Form GSTR-1.



Due Date of filing- 10th day of the month succeeding tax period









2.

Details of Outward supply furnished by supplier shall be made available to
each registered taxable person (recipients) in Part A of GSTR - 2A after due
date of filling of FORM GSTR -1
Details of Inward supplies added, corrected or deleted by the recipient in his
Form GSTR -2 shall be made available to supplier electronically in Form 1A.
Such supplier may either accept or reject modifications made by the
recipient and Form GSTR-1 furnished by supplier shall stand amended to the
extend of modifications accepted by him. (Fill Form 1A from 15th to 17th of
next month)
Rectification can be done however the last date for rectification is 20th
October of subsequent year or date of filing of annual return whichever is
earlier e.g. April 2016 can be rectified up to 31st October 2017

Inward Supply Return u/s 38








Details of inward supply shall be made available in Part A of Form GSTR-2A
& recipient is required to furnish the same in Form GSTR-2
On receipt of form, such person verify, validate, modify, delete such details.
Such person may furnish inward details not covered in GSTR-2 like reverse
charge or any other supplies that have not been declared by supplier in GSTR
1.
Due Date of filing- 15th day of the month succeeding tax period
Last Date of rectification is 20th October of subsequent year or date of filing
of annual return whichever is earlier
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3.

Monthly Return u/s 39









Every registered person shall file return under GSTR-3 containing Input and
outward supplies, ITC, Tax Payable, Tax paid etc.
Tax must be paid before filing of return then only it will be called as valid
return.
Input tax credit will only be allowed if return is valid return
Subsequent period can only be filed if previous return is filed. In short, we
also have to file nil tax return
Last Date of rectification is 20th/18th October of subsequent year or date of
filing of annual return whichever is earlier.

II. Annual Return u/s 44









Every registered taxable person other than a casual or non-resident taxable
person, ISD and TDS Deductor.
Registered person, for every financial Year shall file Annual Return
comprising consolidated data of all returns
Up to 31st December following the end of such financial year
Person required to get his account audited need to submit reconciliation
statement.
Audit financial statement will also be submitted along with the return &
reconciliation.
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III. Miscellaneous Returns

Vipul Agrawal
CRO0525011
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NEW INITIATIVE BY BOARD OF STUDIES, ICAI
Live virtual Coaching Classes for June’ 17 CPT Exam
from 1st -20th, May 2017
@Rs. 2,000/-

Board of Studies, ICAI has proposed to conduct live virtual classes for CPT
Examination in June, 2017. The schedule of the live virtual classes is as under:
Date
1st May’17 – 10th May’17
11th May’17 – 20th May’17

Session I
(10 AM -1 PM)
Fundamentals of Accounting
General Economics

Session II
(2 PM – 5 PM)
Mercantile Law
Quantitative Aptitude

The fee for the student for attending the Coaching Classes for 20 days is Rs.2000/Per Student.
Students are requested to get registered for the live virtual classes on or before
30th April, 2017.
Classes at Student Wing:
Freedom Plaza, 10B, Karkunj Rd, Sector 10, Avas Vikas Colony, Sikandra, Agra.
Contact Details:
0562-4040996, 9319108585

INVITAION FOR ARTICLES
Students are invited to send their articles on Academic/Practical aspects for
publication in the newsletter. It should not be more than 2000 words.
Email id: agracicasa@gmail.com.
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Glimpses of Career Counselling Program

Held on 26.04.2017 at Boston Public School, Shastripuram, Agra
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Glimpses of Career Counselling Program
Held on 05.05.2017 at
Sachdeva Millennium School, Shastripuram Road, Agra
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MANAGING COMMITTEE - AGRA BRANCH OF CICASA (2017-18)

CA. ANKIT AGARWAL
CHAIRMAN

CA. SHARAD PALIWAL
NOMINATED MEMBER
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Forthcoming Events

Dates

3 Days Refresher Course on GST

25 to 27 May, Thu to Fri

Mega Talent Hunt–Elocution Contest (Branch Level)
Residential Refresher Course (RRC) with CIRC at
- Om Shanti Retreat Center, Manesar, Gurugram
- Kingdom of Dreams, Gurugram
Industrial Visit
International Yoga Day

28th May , Sun

CA Week Celebration

25th to 30th June, Sun to Fri

CA Day Celebration

1st July, Sat

03 to 05 June, Sat to Mon
21st June, Wed

STUDENTS WING @
FREEDOM PLAZA, 10B, KARKUNJ RD, SECTOR 10, AVAS VIKAS COLONY, SIKNADRA, AGRA.
CONTACT DETAILS- 0562-404996, 9319108585, E-MAIL: agracicasa@gmail.com
TEAM AGRA BRANCH OF CICASA (2017-18)
CA. ANKIT AGARWAL
9219134346
ADITI AGARWAL
CA. SHARAD PALIWAL
9927888228
AVIRAL SHRIVASTAVA
SONESH TYAGI
9997996310
ANKIT GUPTA
ADITI SARASWAT
7895913070
VAIBHAV YADAV

7669444989
8410904241
8630387027
8171208001

FOR RECENT UPDATES LIKE US ON FACEBOOK

https://m.facebook.com/agracicasa/
VISIT OUR WEBSITE

www.cicasa-agra.org
DISCLAIMER
The views and opinions expressed or implied in the newsletter are those of the authors and do not
necessarily reflect those of Agra Branch of CICASA/CIRC. Unsolicited articles and transparencies are sent in
at the owner’s risk and the Publisher/Editorial Board /Agra Branch of CICASA/CIRC accepts no liability for
loss or damage.
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